
MAPOLY ACADEMIC STAFF MULTI-PURPOSE 

CO-OPERATIVE SOCIETY LTD. 

(MACADES MPCS) 
MOSHOOD ABIOLA POLYTECHNIC, P.M.B. 2210, ABEOKUTA, OGUN STATE, NIGERIA 

 

From……………………………… 

Department………………………. 

Membership No…………………… 

To: The President                                               Staff No…………………………… 

      And Committee Members                Date………………………….…… 

Phone No………………………… 

Through: The Secretary 

APPLICATION FOR LOAN 

I wish to apply for ………………………………………. Loan of …………………………… 

…………………………………………………..……………  (N) ……………………… for the 

Following (other) purposes: ………………………………………………………………………. 

……………………………………………………………………………………………………… 

I also submit names of the following members as sureties and I solemnly promise to refund the loan with the 

interest before or on the ……………………………………………………………. 

Through monthly deduction or by cash, falling which, I empower you to take any step, or steps you deem fit, to 

recover the loan. 

Thank you. 

………………………………. 

Applicant’s Signature  

Signature of Sureties 

…………………………………..      …………………………….. 

(I) First surety        (II) Second Surety 

For Society’s Official use 

 

 

  

ASSETS  N   BALANCE OF OUTSTANDING LOANS 

        N   MONTHS 

SHARES    ………………………………….. REGULAR        ……………………………….. ……………………………………… 

SAVINGS  …………………………………. PUBLICATION  …………………….………. ……………………………………… 

PSS           ………………………………….. EMERGENCY   ……………………………… ……………………………………… 

OTHERS  …………………………………… PURCHASES    ……………………………… …………………………………….. 

     SPECIAL          ……………………………….. …………………………………….. 

     OTHERS         ………………………………… …………………………………….. 

TOTAL (N) ………………………………… TOTAL (N)      ……………………………….. ……………………………………… 



MAP ACADEMIC STAFF MULTI-PURPOSE 

CO-OPERATIVE SOCIETY LTD. 
(MACADES MPCS) 

LOAN BOND 

 

Membership No ……………….…………Staff No …………..……..……… Dept…………………………… 

I, ……………………………………………………………………………………………….………………… 

Hereby acknowledge the receipt from the MACADES MPCS Limited of the sum of ……………….………… 

………………………………………………………………………………….………………………………… 

Being a loan bearing interest at ……………….………… per ………….………….. per …….…………………. 

I also hereby agreed that I shall use the money solely for the specified purpose for which it was granted and that 

I shall repay the principal and interest on or before ………………….………….. in ………….…………. Equal 

instalments commencing from …………………………………………………………………..……………….. 

…………………………………..     …………………………………. 

 Signature of borrower        Date 

I/WE …………………………………………………. Of …………..…………………………….. Department 

And ………………………………………………….. Of ……………….………………………… Department 

(hereinafter referred to as guarantors), this ……… Day of ……….. 20 ….…. hereby undertake to be liable to 

the MACADES for the due repayment of this loan with interest in accordance with the above conditions and the 

bye-laws of the Society.  

(i) ……………………………….. (ii) …………………………………………….. 

Witness to Signature ………………………………  Date ……………………………………… 

 

CANCELLATION OF BOND 

Amount of loan repaid and / or cancelled N    President …………………………………… 

Date ………………………………………….  Secretary …………………………………… 

 


